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1 
GLOBAL ECONOMIC ENVIRONMENT 

 

 

 

I. ADVANCED ECONOMIES 

1.1.1 The United States Economy 
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Figure 1.1 : The U.S. GDP Growth Rate
Percent Change from Preceding Period
Seasonally Adjusted at Annual Rates
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1.1.2 The Economy of United 
Kingdom 
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1.1.3 The Economy of Germany 
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1.1.4 The Economy of France 
 

0.6

-0.1

0.3

0.8

0.2

0.5

0.2

0.4

0.7

0.4

0.2

-0.2
-0.1
0.0
0.1
0.2
0.3
0.4
0.5
0.6
0.7
0.8
0.9

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2014 2015 2016
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1.1.5 The Economy of Japan 
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II. EMERGING MARKET 
ECONOMIES 

1.2.1 The Economy of China 
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1.2.2 The Economy of India 
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1.2.3 The Economy of Turkey 
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2 
MONETARY AND CAPITAL MARKET 

DEVELOPMENT 
 

 

I. MONETARY PROGRAM 
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II. MONETARY AGGREGATES 
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Table 2.1: Monetary Aggregate for the  Q3 1395 

In Million Af Q1,1395  Q2,  1395 Q-o-Q∆ Difference Q3  1395 Q-o-Q ∆  Difference 

 Amount  Amount  %  Amount %  

�������

III. NET INTERNATIONAL 
RESERVE 
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IV. FROEIGN EXCHANGE 
MARKET 
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V. OPEN MARKET OPERATION & 
LIQUIDITY CONDITIONS 

2.5.1 Foreign Exchange Auction 
 

Figure 2.6:  Net  International  Reserve   
Q3,FY 1395 Figure 2.7:  USD/Af Exchange Rate

Q3,FY 1395
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2.5.2 Capital Note Auction 
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2.5.3 Required and Excess Reserves 
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Figure 2.8: Capital Notes Outstanding in 
Million Af For  The End of Period Q3,1395 
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3 
INFLATION TREND AND OUTLOOK 

 

I. CONSUMER PRICE IN 
AFGHANISTAN 

                                                
World Bank Quarterly Report, October 2016. 

  World Bank, South Asia Economic Focus, Fall 2016. 
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3.1.1 Developments in National 
Headline CPI 

3.1.1.1 Annual Developments 
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Figure 3.1: National CPI (Y -o-Y)
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3.1.1.2 Quarterly Developments in 
national CPI 

 

Table 3.1: Breakdown of National Headline CPI  
   

  (Percent changes year on year)     
  (March 2011=100)    
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3.1.2 Developments in Kabul CPI 

3.1.2.1 Annual Developments 

Table 3.2: Breakdown of  National Headline CPI 
(Percent changes quarter-on-quarter)   
 (March 2011 = 100)  
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Table 3.3: Breakdown of Kabul Headline CPI 

(Percent changes year-on-year)  

(March 2011=100) 
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Table 3.4: Quarter-on-Quarter Changes in Kabul Headline 
CPI 
  (Percent changes quarter-on-quarter)  
  (March 2001=100) 
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II. NEAR TERM INFLATION 
OUTLOOK 
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4 

EXTERNAL SECTOR DEVELOPMENTS 

 

I. BALANCE OF PAYMENTS 

4.1.1 Current Account Balance 
 

T
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4.1.2 Capital Account 
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4.1.3 Financial Account 
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4.1.4 Merchandise Trade 
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III. COMPOSITION OF TRADE 

4.3.1. Composition of Imports 
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4.3.2. Composition of exports 
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IV. EXTERNAL DEBT 
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V. NET INTERNATIONAL 
RESERVES 
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Figure 4.13: External Debt Comparisons;
Q3 -94 & Q3-95
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Table 4.2: Afghanistan Balance of Payments in (Million USD) 
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Table 4.4: Direction of External Trade:  for the second third of the FY 1394 in (Million USD)

1����= '�$� #/����� 3 ������ �$����� 3 ����� ���!� 8����7�

�������

Table 4.3: Direction of External Trade:  for the third quarter of the FY 1395 in (Million USD) 
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Table 4.5: External Debt: for the third quarter of the FY 1395   (in units indicated)
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Table 4. 6: Net International Reserves; in the third quarter of the FY 1394 (millions of US dollars) 
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5 
FISCAL DEVELOPMENTS 

I. BUDGET EXECUTION RATE 

II. BUDGET DEFICIT 

III. REVENUE COLLECTION 

D
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5.3.1 Tax Revenue 
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Figure 5.1: Composition of Total 
Revenue FY 1395 Third Quarter
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5.3.2 Non-tax Revenues 

IV. GRANTS 
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Figure 5.5: Financing Sources of National 
Budget Quarter 3, FY 2016

Domestic Resources External Assistances
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V. EXPENDITURE 
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6 
BANKING SYSTEM PERFORMANCE 

 
 

A 
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I. ASSETS OF THE BANKING 
SYSTEM 

�������
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Figure 6.1: Share of Banking Sector (Total 
assets)  

across the banking group

State-Owned Banks Private Banks Branch Banks
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6.1.1 Gross Loans 

Source: Financial Supervision Department/DAB

Table 6.1: Composition of Assets and Liabilities 
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Figure 6.2:  Share of the Gross Loans 
Portfolio among 
banking group      
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6.1.2 Loan Loss Reserves 

6.1.3 Distribution of Credit 

                                                
2 Accounting Circular No. 93/01 dated 
26/06/1393 
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Table 6.2: Sectoral Distribution of Credit   
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II. CLASSIFICATION OF LOANS 

6.2.1 Non-performing loans 

 

Source: Financial Supervision Department/DAB

6.2.2 Adversely-classified loans 
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Figure 6.3: Quality of Loan Portfolio

Non-Performing Loans Performing Loans
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6.2.3 Loans classified Watch 

6.2.4 Loans classified loss3 

                                                
3 Assets on which the payment of principal or interest is due and 
remains unpaid  for 540 days or more (Loss)  as per Accounting 
Letter No. 03/92 dated 16/09/1392 

 

6.2.5 Interbank Claims 
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Figure 6.4:  Share of Inter bank Claims 
among banking groups
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6.2.6 Investment 

6.2.7 Cash in Vault and Claims on 
DAB 

III. LIABILITIES 

Total liabilities of the banking sector 

decreased by AF 58.02 million (0.02 

percent), standing at AF 248.13 

billion against AF 248.18 billion in  

 

the preceding quarter  June 2016. All 

components of total liabilities except 

all other liabilities, suspense accounts 

and accrued interest payable have 

shown decreased during the third the  

quarter. 

The majority of liabilities are made 
up of deposits (95.74 percent) 
followed by “other liabilities” 
borrowings. See table 6.5 

 

Source: Financial Supervision Department/DAB 

6.3.1 Deposits 
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Figure 6.5: Liabilities decreased by AF 
58.02 million or 0.02 percent
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Source: Financial Supervision Department/DAB 

Source: Financial Supervision Department/DAB 
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Figure 6.6: Currency Composition of 
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6.3.2 Borrowings 

IV. LIQUIDITY 
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6.4.1 Liquidity Ratio (broad 
measure) 

V. CAPITAL 

VI.   PROFITABILITY 
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Figure 6.10: Profitability of the Banking Sector
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Table 6.4: P/L Schedule   

���( 2���: ���,5 ���, 2 B�� ���)5 ���, 2���: ���)5
37�����

-���-

�������



Third Quarter, 1395 
[DA AFGHANISTAN BANK QUARTERLY 
ECONOMIC AND STATISTICAL BULLETIN] 

 

Banking System Performance                                                                                            85 85 

�������

�������

7.09

-1.11
10

10.61
10.35

-520.66

-18.05
-7.17

10.03 6.84 1.69 19.09
1.51

-0.28 1.82 1.74
1.41

-20.08

-1.21 -0.54
0.74 0.83 0.2

1.93

-25

-20

-15

-10

-5

0

5

-600

-500

-400

-300

-200

-100

0

100

M
ar

-0
6

M
ar

-0
7

M
ar

-0
8

M
ar

-0
9

M
ar

-1
0

M
ar

-1
1

M
ar

-1
2

De
c-

12

De
c-

13

De
c-

14

De
c-

15

Se
p-

16
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IV. Foreign Exchange Risk 

 
 

VII. Interest Rate Risk 
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