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1. The Second Machine Age: Work, Progress, and Prosperity in a Time of Brilliant Technologies" by Erik Brynjolfsson and Andrew McAfee.
2. Platform Revolution: How Networked Markets Are Transforming the Economy—and How to Make Them Work for You" by Geoffrey G. Parker, Marshall

W. Van Alstyne, and Sangeet Paul Choudary.

3. The New Digital Age: Transforming Nations, Businesses, and Our Lives" by Eric Schmidt and Jared Cohen.
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Annual Entries and Exits from the Commercial Banking Sector
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World Bank Report on Afghanistan: Inflation Decline,
Afghani (AFN) Appreciation, Domestic Price Stability

and Banking Sector Improvement

The World Bank (WB) has
recently released a report
dated July 31, 2023, shedding
light on the notable advance-
ments in Afghanistan's econ-
omy. The report underscores
a decline in inflation com-
pared to previous months,
along with the appreciation of
the Afghani
currencies. These positive de-

against other

velopments have led to the
successful attainment of Da
Afghanistan Bank's primary
objective of domestic price
stability, which has been ef-
fectively managed. Moreover,
the report reveals significant
improvements in the coun-
try's banking sector, credited
to the implementation of ef-
fective and prudent policies
by Da Afghanistan Bank.

The World Bank report also

highlights various positive
indicators such as increased
the

creation of employment op-

domestic  production,
portunities, timely payment
of civil servants' rights and
privileges, enhanced delivery
of quality healthcare services,
a rise in exports and national
income, and the facilitation
of favorable business oppor-
tunities. These evaluations,
based on expert analysis,
demonstrate Afghanistan's
rapid strides in a positive di-
rection and the effective
management of economic af-
fairs.

Da Afghanistan Bank (DAB)
warmly welcomes the posi-
tive findings of this report,
which are rooted in objective
facts. DAB expresses confi-

dence that the constructive

engagement of the interna-
tional community with Af-
ghanistan, the removal of
current restrictions on the
banking sector, and the un-
freezing of Afghanistan's for-
eign exchange reserves will
further
growth and contribute to its

drive economic
strengthening and stability.
With reference to the World
Bank report, DAB's leader-
ship assures its commitment
to maintaining the stability of
the financial and banking
sector through best regula-
tory and supervisory prac-
tices and strategies. DAB will
continue to undertake effec-
tive measures to control in-
flation, preserve the stability
of the Afghani, and foster fur-
ther prosperity for the coun-

try.
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ghanistan Bank was able to
effectively maintain the value
of the Afghani (AFN) by im-
plementing sound monetary
policy and taking significant
steps to control inflation.

Da Afghanistan Bank has
taken substantial actions to
strengthen the banking sector
and provide improved bank-
ing services to the people. In
the past year, the bank has
loosened restrictions on de-
posits for commercial bank
customers, enabling them to
withdraw more cash from
their accounts.

the

growth and lower risks asso-

Recognizing global
ciated with Islamic banking,
which also adheres to Shariah
provisions, Da Afghanistan
Bank has taken effective steps
to enhance Islamic banking
in Afghanistan, and our ef-
forts in this regard are ongo-
ing.

Furthermore, we have imple-
mented effective measures to
develop mechanisms for non-
banking financial institutions
and combat money launder-

ing. The bank has strength-

e

ened the licensing system and
established a special mecha-
nism to prevent the activities
of unlicensed foreign ex-
change dealers and money
service providers companies.

In addition, the bank has suc-
cessfully printed and distrib-
uted a substantial amount of
new banknotes to the coun-
try. We have successfully
brought new banknotes into
circulation over the past year.
Moreover, there were con-
cerns about the presence of
worn-out banknotes in the
issues in

market, causing

commercial transactions.
Considering the available re-
sources and market needs,
Da Afghanistan Bank, based
on reasonable monetary poli-
decided to
new banknotes into circula-

tion and withdraw old bank-

cies, introduce

notes.

It is worth mentioning that
Da Afghanistan Bank is com-
mitted to retaining a profes-
sional staff and adheres to
merit-based recruitment. The
bank's leadership has dili-
gently followed this principle,

retaining competent and ex-
perienced personnel and pro-
viding them with an im-
proved working environment.
Furthermore, Da Afghanistan
Bank has developed an elec-
tronic module for the bank's
which

manages the entire recruit-

human resources,
ment process. This module
has been successfully tested,
and from now on, all vacan-
cies will be filled based on
recruitment tests conducted
through this system.

Da Afghanistan Bank is dedi-
cated to developing reliable
information technology sys-
tems. The bank continuously
strives to maintain and en-
hance its information tech-
nology and payment systems,
implementing new systems
and ensuring the stability of
existing ones.

Best regards,

Hedayatullah Badri

Acting Governor, Da Afghani-

stan Bank




DAB Acting Governor’s Speech at the Government Media

DAB’s

shared DAB’s achievements

Acting Governor

in a press conference held at
the Government Media and
Information Center. The fol-
lowing is the text of the said
speech:

Dear compatriots, the leader-
ship and employees of the
Govt. Media Center, media

Information Center

representatives, and col-
leagues of Da Afghanistan
Bank,

May Peace, Mercy and Bless-
ings of Allah be upon you!

I am delighted to share with
you the accomplishments and
performances of Da Afghani-
stan Bank over the last one

year at the Govt. Media Cen-

ter today.

The leadership and staff of
Da Afghanistan Bank are
committed to transparency
and accountability. In light of
these principles, we share
with the nation today our
achievements.

Dear Countrymen!

Over the last one year, Da Af-

\n
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