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A




1 g SO Lndlad & AlSD 4y (Y yo (T

2T Ned 4 2 S5 Jo5 39 25 4 33 g 9315 ol 4 49l > S0 8
AGIGPt-QT4 gl (595 0w 5 t;"‘""" S pg 4 Sy RO RS S5 o
L J> 5155¥ 9 4 SSU G Ludlid! 8 o5 J Cudlad (5 5150 4 599 il of w388
S (581 30 (T O &5 O g by ot Zud gl 3 (o2 (595 39 o 45 i3 gud gi 3O
S5 JE SPB b 4 gidlsd 9915 o (50 4 Som ,3L0 3192 g gidled

9! P9 ) egig > 5 glolao g3b S o2 (5 1g8 4xS gHgolgws A Kb lwslisl o
W 0w 9,59 91 99955 3 S99 S50 A (530w 98 5 AL &) 99 g Juuo GO
“5153099 455 oJ g5 0 yu 35 4 gholao

n n , @ x @ www.dab.gov.af




1S 5 o 5955 5 v © S0 g et
984S (Mo Pl P8l g ol &) o A

=
[
£

5 S ol ys e 5SS
et Al Sl s (S S
SOl e Sl g Sl o (S
Slads OB LS 4yl 5 0Bl S
(S S iy Slge (I
S Dlawie 5 Sl Slawe
OLzuilidl 53 das o a5 1y oS S
s SOl Sl a5 b ST
5 s O Wle J gy JUEI glaslys
S Sleds 0w 4yl 5 o 5
) ST el g Jlist Sleds
S Iy Slds 0B S 4l ales
S s e adaal 3 Ol Wl
Gl bl @ o g g JUl 53 o
syl syl Olga 5 arbiac, S
S 0Ll e 5 g Sl OB S
O IS il o gy Sl Dl
e SO oLl s 4 ps
S Sleas O US ol sl
> oAy g Adl oo Sl s (pam 8
S aias e il F eSL Okl
i o A 55 S8 R

e Sl

5 S Sl O LS w5 OBl o
Sl S S s GV b e ke
s 4 S s Sl gla &KL

Bl °>,—"-«f Slads 5 Ol v zus

Yy




-L'Qu_.;uzl B -

Y¥

O it 555y 055l als Sl sl
alyl s g OLe la o jw LI 5 (6
JGsl gla b J g Sledst O s’
Gollae dsls il5l iy o> 1y s
&l = wdlﬁwjo)b\j\u\}\r&{
S Sleds O LS 4l Ol
o iy foged RS sage A
9 Olyly 4 by e Je Y
53,5 Lol s sl > 0 Jbo S las
SMabae 535 polie i i 5
W3l Y YY Jle s 0T

Py LBl 58 podo gl

0Ll s 5 Ja Sleas oS 4l
iy b Al Joged b 55 (oo Sl
Olgr Calisee o) 528 e slgilidl
Sb o3l Gl 5 B e
35 el i S e eyl QLS
anils i8S Jb S Sl 5 s,
Les & 588 @ Lgldl Jlu )l J g il
Sl pw twd 3 g 9 b 5 D yds
Iy S5 Ul 4 428" =1
il 0l e S A o il
Olye a0 (o0 5 0528 JS My
S S e aST Sl oSS Jle
JLw s QL:_“J&é\@éL.UI sl dl >
el 035 JIs OghaArs ALY

PR RS PN W PN ICSTS SR RELY

sla i oz 5 s JUK a0 55 50
quu’l YA JL s QLL.JU&H.;UJLEJJ\
o s s QUi 45 das o OLE (Sl ok
33 L}J}‘i Sleds Qlf.x.‘.fq\)\ Loy
b U JU Sl o b gl
e 48 oS e s e O
s ST e 8L ) (6
s Uless 5 055 5oty g
S esams Jlasl ay e bl (Jle O g
3 gres Ol <OLuSTL (il s QLT
Olwilidl 4 oo DYLT slay 5 S 5
&0 (';@U;ﬁ'ﬁ O s 3 3 b )
g sama A3 Ve L YOIV L 2T
Sla 558 plu (sl 5 oks Jlosl i
i Iyl fho 43 0F g LT
JM:@QL':JO{L:\:@J:QEIJ
O3 Oy Gosb ey JS 4y ja
51501 Sl sy LS L s
U ys Olls dle oS Sl gl au s
2 i Oty s pl 8 e Sl L
S Slads 0w 4l b awlis
o g9 Jlal L;Ladlslf&lj:j)\fﬁ.
b OY g e Ll (il 03 5
S Slej ,siS YeYY Jle cuST
sps sl e B gn  5S e Dol o

ST 5 05,9755 Gobas 4 Oleaslidl s 1,

SET S s kil 03 50 Jlad Olrasladl ! s
s b 5558 50 SOl e
Gl 53 (b Sleds 4 p3 50 3 ks
O uS alyl 5 OBl coslsl o
o A g JUl 4 5o (I Sl
o Biee digm 2o bl wils gl jm
guwgc&u:d.\;{‘}.};
03 LS 35103 S a1y 5 43S
R T AR TS LT T
S Sl O wS 4yl 5 0l
S dﬁd&;}‘ﬁ)}t‘);)b&{‘
JUsl g U LT sl axsls YU
Slbd w5 BB g J gy 35 5 02
wdilosls 13 ib g S ) L5k sl
sla STOL & gl Gbla )3 055
03 78 gz Ll Sa 1T 3 i
RICTAPESIRG

L 3p 5 9 oll

S w5 e Jal OlT e b
O WS 4yl Loy oS skl ol
Uil Dol 3o b glin 5 gy Sl
oS e 5 s O s il Uy
25580 5 ol s Jls 5ol gl
355 Shdl 5 s U AS (o Gyt
Sl 5 Jll S ol b 5,
b s S e e 4Bl LS

53 SSSL Olsladl 3 gslabl Slidss




b o Sti 4 b Ml e 68,5
ESGL Olawiladl 3 ¢opl plo s | 3
5SS Osk s ol SIS
S s s SLl 5 Lley e
O S 4l 5 OBl e sls b
2B s s G56E (Jg Ol
(5550 Sl ghyls (b b Sl o
SO ol Sl i Ol e 43 ge BB
S p 1y (aade b &KL Olailidl 5 ol
s S e gl e IS sl
s (e Sl 5 0l o S
€O s i (o peh 43 g
oS e Sl s Jedls b
3o ool (S b Sl §o
o) s adoz 1) me jsdo 5 a-lo
Gl 0 Sty Sl 5 b g gee
s bt «Eop el s sl
S ol e s Sl
sba Ciadslys Sl JSaze o5 2t aeS”
b 5,8 gl 5 plulis 6l aby e
O S 4yl 5 OBl o S5 e sla

Sgdens 5 glulld Gema Jg Oleus
Er s S8 Sl gl
sy ade ojile av e 53 Jge DLl
N e N T NPT
Gl e ol iman SLIGH -yl

DS byl 5 Oblw ) i

o o3l Olyls Wl Sl I 48T
Gble o aS SleToessa s
o 4S5 Byl gl
0 ol (I (g s (SSL et
955 des Sl ion gla Clled b ol
A ol 538 S5 GBS s p 35
S Olmebl gl fie Dl jae 4 5L
LT Sleds O34 slazel b g O juze
S AT

Sl 9 Lulpw 05y Wb
&l

Sy s 351 L eSS Ol s
el Pl ol e st bojobe sl
Ol Sl oly il 35 5 65,5
03l Sa sl bl S (SU e
B 6;—:—?)—1’.'3;95&*:#&)‘;&
Sl (AW o ) S8 8 e Sl
2558 slaml > DU 5 Clas )
Sl fn b AZS (o iy
gt 9555 53 S Dy (SO
phs 5 Dl Oy Sllad 5 Sl (g
SO Olaslidl 3 il 8 g Oy e Gk
0313 513 st (5 me 55 Shee 4 6T
sy gl 5 613 A8 il 5 53 O i
slas il 5 (Jle gls eslinal
Ll g0 aS sl 00l C5 SO elas

5 s Dl 35 1 e, 5K lel

YOYY i ys s eols JSi5 1) 5 4i8
wly Gton Yol i il s ol

el oty 3
ol 5 OBl i (S sk a
S 55K s g Sleus o as
WS Al Oleas Caeal Ol
s o abl Sl ge cpl b g
oLl Hss Gble ;o & Sluwjeons
ol Ll (oo dtas p cyls ) gai
Ol la e 6K ,b e oK (Jl
JULS™ Sl Sobs a8 o)l s s
35y b oddl oo 0y S (o 25
Slem Olls Wl el i 4K
S eSOL Olslal s a5 Lyls S
o GIF el i ol SO ol
Gl 5 0Ll o 4 g b6 sl cias
o e Osd Jp Sleds o8 s
a0 Ol Olallae il o 550 5
G Ml o e sl Al S
Al b 5 585 Sl ol Ol
o 3,8 15 eslinal 35 50wl
o 0 JUBl oy 2 (sla JUIS (!
b ol Glarls s ale w5 5 Ll 5
Wby g e Sl ) S Joges
SBS s o5 F 55055 3l

Cmra ST GluiT 518

Yo




-L'Qu_.;uzl B -

Y&

e o a4 (sl dal s or
sl s Golsw bas 5 oS
ol 40y JUil ok S S¥lales
53 Slogtas a3 Ll e 5 513
o Sl b Al 585 Ol 3 50
ool Sl S S
S sl 5 Olile cudly Oloman
5oLl 0 U sl o ysbly 0,8
5 La r_:_«A?SBJ\L;IJZL;:B:QLAJhA
adly s (g3lasl gl Conlis
S s e SOl edle il
O LiS alyl 5 OBl sl i
Sy 5 0558 Gk Jp Sl
e 18 i Js 25 4 e by e
5 alaml L) Lol &S 5 phe ) 4iS )

Al dal g 558 L6 S

S aS s EJle Sl dal s da g
3 0L b slazsl 1 Esl 55l )
By o Jlopllel s g s e
Al

S (St (Jle Sl o i
ALl 5oy JUsl fged 53 owlol
sla JULS cnlas o Wil land
b @l SIS 55 oy S o 2
5 =l Sl b e st 2000 00
Wl 0355 5l 4 el 51 GA6 Ll se
P DN I P
Sl jo slazel 5 Cuds gm0 51 Oliabs]
0Ll o e 1315 5 g sl 55 e
Sl O3 Jg Sleds 3B aS 4l
syl (SOL Obuilidl 5 v s o
5 @l Gl b 8
O aS 4yl 5 0l o s oyl 5 5
Oda U Sles bl (T Ol
St 9> (2 Sl 5 LBlid )
Coles o a8 Wl Sbelasl b
shasdl o e s slazel ( S LSS
03,57 53 ST (o Ly 585 1 Ol
2 e e (b Jbo Sl 3o
5 L Slae gl syl 5 056 0 4
L a5 ¢ o)y Sl o 6l Lol 2
Sl b st 65 sl sl

=l Sl L e 5 S5l

Sl Sl Oab 5 Sl shls Sleus
plnsl L by o Dl je 5 (5l 8 Al
A o (S 5B Sl O sl e
Ol s 5l 3 bs s o pl 48 8
oD ..uuuk;:?k:‘_;@ﬁlﬂ@
5 Olema bl g (sl Sl ¢yl
ol Gl bis CdS Gl
Cosr S bl a Sole) 5 Sele
238 S0 Ol it

Ol g QL o dtc pludl
Q9= He= Ohas plus”
e Hlg>

5 ol YO ade $SSL Olaslal 5
Sleds a8 Jg Sledst oS 4l
Ll s pas (o0 2l Sl 2
byl s OBl Ve 51 i 55500 (g
5 b Sl 09 J g Sleds oS
ol LIl 5 Ll | 56
plasl O sl Cled U5 257 6l p5Y
Sl s 58 ) o sDle L3 5as
s S e Sl Sl 5o
5 QBle & (S5 sl Sl OT ol
Aty 1S T Sleas o aS 4l
s (A5 ke byl Ll
Lo 0l ol Oa A w5 5
Less 48 Sl ol 51 Olcabsl J e




M=

3T (1 90 8 390 30 SIb yliwiladt o asHb!

31 9as3 oF 990 o0 il y ibogen poas AT @ S sl M s
9 wad (o plil (Jlo OMoleo (T (Blpo pb 4 ais 40 oliid
A 3590 30 SO Lalad! & 3 )10 Cudlad 4130 40 0 wé g Zuw 390 (AZIGPL-QT4
P10 Cadlad J192 (9SG LI 0 b Lo gud & 4T WA (0 ENDI (L god
N g (0 A (I P w1 Cudlad 1 gF (w1 g oui &yl T

g whlud wWidas @ g b G o, LE pie Hlbgd 31 SOU Lld o
gl C8 g 495 (1 b 9 WT OMolro Pl 31 coMolao o1 (sos (1 Cud gno
lod (5410093 (1,81

B

bbb
v

v

B Y U S5 & wwwdab.govaf




:
]
3

4

YA

nities, and improve its overall economic stabil-
ity.

Export growth causes foreign currency in-
flows, contributing to the supply of foreign ex-
change and stabilizing the currency. It im-
proves the country's balance of payments,
builds foreign reserves for managing exchange
rate fluctuations, and stimulates economic ac-
tivity and investment. Diversifying the econ-
omy through exports reduces vulnerability to
external shocks and enhances the credibility of
the currency, attracting foreign investors and
supporting its stability.

The government’s focus on promoting export
growth has yielded an increase in exports
compared to previous years.

Improved Integrity and Reduced Un-
necessary Government Expenses:
Enhancing integrity and reducing government
expenses contribute to currency stability. Im-
proved integrity fosters trust and confidence
in the currency, while reduced expenses pro-
mote fiscal discipline. Transparent and inte-
gral financial systems attract investors, posi-
tively impacting currency value and stability.
Government measures to control spending
and optimize finances mitigate fiscal imbal-

ances and support exchange rate stability. Ad-

ditionally, the initiation of national and inter-
national projects, along with international hu-
manitarian aid, further contributes to cur-
rency stability. Transparency has significantly
improved compared to the past, accompanied
by a reduction in unnecessary government ex-
penses. These measures have played a crucial
role in safeguarding the value of the Afghani
currency.

Over the past two years, the successful preser-
vation and appreciation of the Afghani's value
can be a significant achievement. This accom-
plishment has been accompanied by efforts to
maintain the inflation rate within the desired
range. However, this is not the end of the work
for Da Afghanistan Bank, as it continues to
strive for further progress in this field.
Haseebullah Noori

Spokesperson DAB




underway in a phased manner throughout the
nation, with future plans to extend this initia-
tive to all regions of the country.

Crackdown on Currency Smuggling:

In the past two years, the smuggling of foreign
currency to other countries has been effec-
tively prevented. This measure has signifi-
cantly aided Da Afghanistan bank in safe-
guarding the value of the Afghani. As a result,
the market has not experienced a foreign cur-
rency shortage and has been able to meet its
currency demands. Combatting smuggling ac-
tivities is crucial for maintaining a fair and le-
gal trade environment. Cracking down on for-
eign currency smuggling protects local indus-
tries, ensures proper tax collection, and fosters
a transparent business environment. It also
maintains monetary stability by preventing
disruptions in currency supply and demand
dynamics, safeguarding the value of the Af-
ghani. By curbing smuggling, Da Afghanistan
Bank enhances public confidence in the cur-
rency, promotes economic development, and
combats financial crimes. The collective com-
mitment of both Da Afghanistan Bank and re-
lated government institutions of the country
has successfully halted currency smuggling,

contributing to a more regulated and secure

- -L;,LL...JU&I 5 -

financial system.

Restrictions on Cash Transfers abroad:
Restrictions on cash transfers represent an-
other factor that has contributed to the stabil-
ity of the Afghani currency, benefiting Da Af-
ghanistan Bank. There are limits on the trans-
fer of cash from the country to abroad. Re-
strictions on cash transfers abroad are imple-
mented to control currency outflows, preserve
foreign reserves, and prevent capital flight.
These measures combat illicit activities like
money laundering and terrorism financing
while promoting financial transparency. By
limiting cash transfers, authorities maintain
control over monetary policy and contribute to
economic stability. The Islamic Emirate of Af-
ghanistan has also imposed restrictions on
money transfers from the country, allowing
individuals to carry cash but subject to limita-
tions.

Growth in Exports:

The growth in exports represents another fac-
tor that has contributed to maintain a stable
currency. Increasing exports can bolster eco-
nomic growth and reduce reliance on imports.
By diversifying the economy and expanding
international trade, Afghanistan can generate

foreign exchange earnings, create job opportu-
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restrictions on cash transfer from country to
abroad, growth in exports, improved integrity,
and reduction in additional government
spending have contributed to the stability of
the Afghani.

The implementation of appropriate
monetary policies:

The implementation of appropriate monetary
policies refers to the effective execution and
management of policies related to the control
and regulation of money supply and other key
monetary indicators. effective implementation
of monetary policies by Da Afghanistan Bank
helped to manage key economic indicators
such as inflation and the money supply.

Da Afghanistan Bank's sound monetary poli-
cies have effectively managed inflation rates,
maintaining price stability and preserving the
value of the Afghani currency. This stability
instills confidence, promotes economic
growth, and attracts foreign investments.
Overall, these policies have contributed to a
favorable investment climate, increased inves-
tor confidence, and facilitated economic pro-
gress in Afghanistan.

Increased Usage of Afghani:

The increased usage of the Afghani is another

factor that has helped in currency stability.

Currently, the usage of Afghani is higher than
in previous years. Encouraging the use of the
Afghani currency promotes domestic eco-
nomic transactions and reduces reliance on
foreign currencies. This can help stabilize the
exchange rate and strengthen the country's
monetary system.

Increased usage of the Afghani in domestic
transactions promotes its circulation, reducing
dependence on foreign currencies and
strengthening its position. This decline in cur-
rency substitution enhances stability and con-
trol over the domestic monetary system. The
widespread use of the Afghani allows mone-
tary policy measures to have a direct impact
on the economy, influencing inflationary pres-
sures. Additionally, higher usage builds public
confidence, encouraging individuals and busi-
nesses to transact in Afghani, reinforcing its
stability. It can also reduce exchange rate vola-
tility by balancing demand and supply within
the domestic market.

Recognizing the importance of the points
mentioned above, Da Afghanistan Bank's lead-
ership has strategically chosen to actively en-
courage and facilitate the use of the Afghani

currency in everyday transactions. Currently,

the promotion and adoption of the Afghani are




How DAB
Achieved
Currency Stability

After the political developments of August 15,

2021, the control of Da Afghanistan Bank was

handed over to the new leadership amidst

challenging conditions. The Afghani experi-
enced a depreciation against other currencies,

and the banking sector encountered multiple

obstacles. With the divine support of Allah, Da

Afghanistan Bank adeptly manipulated
through these hardships, implementing effi-
cient strategies to overcome them. Conse-
quently, notable advancements were achieved

in the bank's management and in addressing

the challenges it faced.

This article examines the elements that played
a pivotal role in the bank's triumph, leading to
the Afghani's ascendancy as one of the most
stable currencies in Asia. We will delve into
the strategies and actions implemented by Da
Afghanistan Bank that facilitated this remark-
able achievement.

In the past two years, factors such as the ap-
propriate implementation of monetary poli-
cies, increased usage of the Afghani currency,

crackdown on currency smuggling activities,
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