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impacted by the effects.

Climate Action

Sea levels are rising, glaciers are melting, and the
world's temperature has increased by 1.1 °C since
pre-industrial times. Climate change's effects are
already being felt. Farmers in Europe are mostly
affected, for example, by lower crops. Extreme
weather causes millions of people in the global
south to lose their means of subsistence, which can
lead to starvation, conflict, or displacement.

It is projected that 700 million people could face
displacement as a result of drought by 2030. To
save lives and livelihoods, urgent action against
climate change and its deadly effects is required.
Life Below Water

Overall, 70% of the earth is covered with oceans.
The processes that keep the planet habitable for
humans are propelled by these waters. The ocean
supplies routinely regulates, and even modifies
drinking water, rainfall, climate, weather, coast-
lines, food, and even air oxygen levels. The liveli-
hoods of almost three billion people rely on the
marine and coastal biodiversity.

According to estimates, the global market value of
marine and coastal industries and resources is
three trillion dollars yearly or almost 5% of the
world's gross domestic product.

Life on Land

Approximately one million animal and plant spe-
cies are at risk of extinction. In terms of food secu-
rity, health, or quality of life, the ecosystems that
support us and all other animals have drastically
declined in the last several decades. This state of
affairs is mostly the result of human activity. We

have changed almost 75% of the surface of the
planet.

For example, desertification and deforestation
brought on by human activity and climate change
provide a significant obstacle to sustainable devel-
opment. For life to continue on earth and to slow
down global warming, forests are essential. A soc-
cer field's worth of forest is destroyed every four
seconds, amounting to about 25 million acres an-
nually.

Peace Justice and Strong Institutions
Globally, issues including conflict, insecurity, poor
institutions, and restricted access to justice pose
serious obstacles to sustainable development. Ac-
cording to UNCHR estimates, 103 million people
were forcefully displaced by mid-2022. Of these,
almost 60 million are internally displaced.
Conclusion

The green economy adopts a strategy for the fu-
ture, emphasizing how resources are used to create
value for society. It's not just about using low-
carbon fuels; it's also about fostering resource suf-
ficiency and efficiency to build prosperity, resil-
ience, and well-being for today's and tomorrow's
citizens—all while honoring the ecological bounda-
ries of our world. An inclusive and non-
discriminatory environment characterizes a green
economy, from sustainable practices to invest-
ments in well-being. This concept ensures a large
decrease in environmental dangers and resource
scarcity in addition to enhancing well-being.

By: Nasrullah Stanekzai

Economic Researcher,

Monetary Policy Department

Sources:

1. https://corporate.enelx.com/en/question-and-answers/what-is-green-economy
2. https://sustainabledevelopment.un.org/topics/greeneconomy#:~:text=Governments %20agreed %20at%20Ri0%2B20,functioning %200f %

20the%20Earth's%20ecosystems.

3. https://www.greeneconomycoalition.org/assets/reports/External-Reports/Green-Economy-and-SDGs-CAFOD-March-2017.pdf

4. https://sdgresources.relx.com/tags/green-economy

YA




ple. Globally, more than two billion people do not
have access to residential water that is free of con-
tamination and readily available when needed. Ap-
proximately 3.6 billion people do not have access
to toilets not shared with other households and
from which wastewater is safely treated and dis-
posed of safe sanitation.

Decent Work and Economic Growth

The global community hopes to achieve full em-
ployment for all people by 2030, decent work, and
sustainable economic growth through SDG. Al-
though there are many prospects for economic
growth due to globalization, there is still a signifi-
cant gap in wealth between countries. Through
fluctuations in financial markets, falling commod-
ity prices, and increasing insecurity, the COVID-19
pandemic has put the world economy at risk and
endangered or destroyed the lives of billions of
people worldwide. Additionally, about 1.6 billion
informal workers remain impoverished, and the
likelihood of child labor exploitation has in-
creased.

Industry, Innovation, and Infrastructure
Infrastructure, innovation, and sustainable and
inclusive industrialization may unleash dynamic
and competitive economic forces. These are essen-
tial for introducing and promoting new technology
as well as providing revenue and jobs. They also
make it possible to employ resources more effec-
tively and to conduct international trade.
Nonetheless, manufacturing growth has been pro-
gressively slowing down globally, particularly in
the global south. As a result of the COVID-19 pan-
demic, global supply chains broke and industry
production decreased by 8.4%.

Reduced Inequalities

Globally, wealth and income are distributed un-
equally. By 2030, the SDGs seek to ensure that no

one is left behind and to reduce inequality. The
income of the poorest populations must increase
because inequality is on the rise in many countries.
The distribution of wealth and income is not the
only area where inequality reflects itself; other ar-
eas include life expectancy, health care, education,
and political engagement. Groups that are de-
prived are particularly badly impacted by these
inequities.

Sustainable Cities and Communities

The goal of the SDGs is to create resilient, sustain-
able, safe, and inclusive cities. The main drivers of
economic growth are cities and metropolitan ar-
eas. In addition to accounting for over 70% of
global carbon emissions and an estimated 60% of
resource use, they produce roughly 60% of the
world's GDP. Globally, urbanization varies greatly;
in North and Latin America, it is approximately
80%, whereas in Europe, it is more than 70%. Af-
rica has a higher percentage of rural areas than
Asia (48%). By 2050, the number of people living
in cities in Africa is predicted to triple, yet two-
thirds of the infrastructure required to accommo-
date this expansion is still lacking.

Responsible Consumption and Production
Environmental deterioration goes hand in hand
with economic and social advancement, and this
harms the world. Earth Overshoot Day demon-
strates that by July 2022, people have used up
every resource that the ecosystem of the globe
could produce in a single year. SDG aims to in-
crease productivity while reducing waste. Encour-
aging healthy lifestyles, improving resource effi-
ciency, and severing the link between economic
growth and environmental damage. Reducing pov-
erty, for instance, can also benefit from sustainable
production and consumption. Ultimately, those
living in the world's poorest countries are most
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a universal call to action to end poverty, protect
the planet, and ensure all people enjoy peace and
prosperity. The goals are broad, interdependent,
and cover social and economic issues, and making
them work is everyone's responsibility. Sustainable
development meets the needs of the current gen-
eration without compromising the needs of future
generations.

Guiding Principles of Green Economy
Well-being

The green economy is a people-centric approach
that aims to enable everyone to improve their well-
being in terms of human, social, physical, and cul-
tural capital in addition to their financial well-
being. In order to allow people to succeed while
treating nature and the natural resources sustaina-
bly, it places a high priority on sustainable infra-
structure, more environmentally friendly produc-
tion technologies and processes, and access to
knowledge and education.

Justice and Good Governance

Since the green economy is based on transparent,
dependable, and accountable institutions, it encour-
ages good governance. By keeping entrenched inter-
ests out of the decision-making process, it encourages
devolved decision-making and open dialogue. By re-
quiring widespread public support, it promotes coop-
erative methods of addressing problems.
Eradication of Poverty

The shift to the green economy presents significant
investment and job creation potential by creating
whole new economic sectors that call for special-
ized knowledge and training. The green economy
promotes equal income distribution and opportu-
nity while lowering gaps between and among indi-
viduals. It is inclusive and non-discriminatory.
Energy Efficiency

The goal of a green economy is to use resources

with as little as possible while maintaining a circu-
lar economy. It aims to shift the consumer-driven
model in favor of one that uses natural resources
more sustainably.

Low-carbon Development

The green economy relies on the utilization of re-
newable energy sources that emit little to no
greenhouse gas emissions, such as solar, wind, hy-
droelectric power, and hydrogen. A low-carbon
economy also promotes widespread electrification
in industry, transportation, and other spheres of
life, using energy generated sustainably from re-
newable sources.

Quality Education

People who have education are better able to
maintain their health, get employment, and de-
velop tolerance. Especially, in the global south,
such as Asia and Africa, education and creating
labor markets in poor regions are essential for de-
velopment, economic progress, and escaping pov-
erty and hunger. Approximately 250 million chil-
dren and youth globally lack access to education.
At Gudrun Bauer's suggestion, WHH (World Hun-
ger Help) and Bauer Charity Gmbg(A German
company that helps the poor and provides assis-
tance) have started a cross-national training pro-
gram. It provides the opportunity for some 22,500
young women and men in Kenya, Sierra Leone,
Uganda, India, Tajikistan, Nepal, Malawi, and Af-
ghanistan who are between the ages of 15 and 35 to
get professional qualifications.

Clean Water and Sanitation

Access to clean water, adequate sanitation, and
hygiene are human rights and the foremost human
need for health and well-being. According to the
UN World Water Report 2021, there is a signifi-
cant risk that billions of people worldwide will still
lack access by 2030 if progress does not quadru-




Green Economy and Sustainable Ecomomic Goals

Introduction:

A constructive balance between environmental
and social aims for the benefit of citizens, busi-
nesses, and the natural world is achieved through
integrated practices that adapt to changing politi-
cal, economic, and technological landscapes. The
green economy is setting the standard placing a
higher priority on social justice and human well-
being than it does on environmental dangers and
ecological scarcity. But what does the term "green
economy" really mean? The practice of sustainable
development with the backing of public and pri-
vate investment to build infrastructure that pro-
motes social and environmental sustainability is
known as the "green economy". The reason that
the green economy matters is; it guarantees that
natural resources will continue to supply the re-

sources and environmental services for future gen-
erations while also encouraging economies to be-
come more low-carbon and sustainable.

At the 2012 United Nations Conference on Sus-
tainable Development in Rio De Janeiro, member
States decided to launch a process to develop a set
of sustainable development goals. On 25t Septem-
ber 2015, 193 member nations at the United Na-
tions General Assembly set up a collection of 17
goals known as the “Sustainable Development
Goals” or simply global goals. These came into
force on 1%t January 2016. These goals are to be
achieved by all member States by the year 2030.
While the Sustainable Development Goals (SDGs)
are not legally binding, governments are expected
to take ownership and establish national frame-
works for the achievement of the 17 goals. They are
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